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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, inchading alj built-in stoves and relrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and rates, and any olher equipment or Livtures tow or hereafter attached, connected o fittedd in auy manner,

i; t'in,lf: the intention of the parties hereto that all such fistures awl cquipment, other than househald furniture, be consitlered a part of
the realty, .

TO IAVE AND 10 HOLD alf and singular the safd premises unto the Mottiagee, its successors and assigns forever,

The Mortgagor represents and warrants that sxid Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or ather encimbrances; that the Mogtgagor is Lwfully empowered to con.
vey of encumber the same; aud that the Mortusgor will forever defend the said prentises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whotsoever law ully claiming or to claim the same o any part thereof,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS;

L That the Mortgagor will promptly pay the principal and intezest on the indebtedness evidenced by said promissory note at the
times and i the manner therein provided, '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the oplion of the
Monlgagee, for the payment of taxes, or public wssessments, hazard fnsurance premims, repairs or wher such purposes pursiant o the
provisions of this mortyace, amd also for any loans or advances that may hereafter be made Ly the Mortpapee to the Mustiragor under
the nullnuu’lr of Sev, 15-85, 1962 Code of Jaws of South Carolina, as amended, or similag statates; and ulrsums 50 advanced shall Lear

inlerest at the same: vate or rates as thay provided in said note unless etherwise agteed upon by the parties and shall be payable at the
demamd of {he Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortraged premises, whelher now existing or hereafter to be crected, jnsured
against loss by fire, windstorny apd ollier hazards in 3 sum not Joss than the bafance tue herennder at any time and in a2 company or
compunies aceeplable 1o the Morttagee, and Mortgagor does hereby assign the policy or policies of insurance to Wy Mortgee and
ageees that all such policies shall be held by the Martgagee should it so require and shall inchide Toss pavable clinses i favor of the
Mortgagee; and in the event of loss, Mostgagnr will Kive immediate notice thereof to the Maortgagee by registered mail; and should the
Mortgagor at any time fait to keep said premises jusured or fail to pay the preminms for such insurance, then the Moitgagee may cause

such inprovenents 1o be insured in the name of the Mortgagor and reltburse jtself for the cost of such insurtnee, with intezest as
hereinabove provided,

4. That the Murtgagor will keep all improvements upon the mortgaged premsises in good repair, and shonld Mortgagor fail to do
50, the Mortytagee nray, at ity oplion, enter wpon said premises and make whatever repairs are necessary awd charge the espenses for such
tepairs to the mortgage debt and collect the same under this mort gage, with interest as herelnabove provided,

5. That the Mortgagee may al any time require the issuance ad maintenance of insurance upon the life of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the maitgage debt, with the Mortyagee as beneficiary, and if the

Enl.:miums are nut otherwise paid, the Mortgagee may pay said preniiums and any amount so paid shatl become a part of the nortgage
cbt.

6. That Mortgagor agrees 1o pay all taes and other public assessments levied against the morteaged premises on or before the

e dates thereof anl o exhibit the teceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mot

agor fail to pay such taes and assessments when the same shall fall due, the Mortgagee wy, at its option, pay the same and charge
the amaunts o paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided.

7. That if this morteage seeures 4 “canstruction loan”, the Morigegor agrees that the principal amonst of the indebtedness herchy
secueed shall be dishursed to the Mortgagor in periolic Paywienls, as comlruction progresses, in sccordance with the terms and condis

liurns of a Comlbruction Loan Agreement which Is separately excouted Lt is enade a vt of this mottgage and incorporated lierejn by
teference,

8. That the Mortgagor will wot further encumber the premises ahove described, without the prior consent of the Mottgagee, and
shoold the Mutgavor so enchmher sueh premises, the Mortpagee may, atb its option, declare e indebtedness herehy secured to be
immediately due and payable and MY institute any proceedings necessary to collect saidd indebledness,

0. That shonll the Morteazor alionate the mortgated premises by Contract of Sale, Bond for Title, ar Deed of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to fle with the Associalion an
application for an assumption of the motgage idclitednoss, pay the rasonable cost as requitedd Ly the Association for processing the
assumption. umish the Asuxiation with a copy of the Contract of Sale, Bumd for Title, or Deed of Comeyance, aid have the interest
rate on the Joan balange exivting at the time of tansfer modified by increasing e inferest rate o the said loan halance to the maxl-
um ate per annom permitted Lo he charged At that (e by applicable South Carolin aw, or a lesser increase in interest rate 5 may
e determined by the Association, The Association will notify the Motgagor or his perchaser of the new iterest rate and monthly pay-
ments, and will mail him 3 yew passhool. Should the Mortragor, or Lis Purchaser, fail to comply with the provisions of the within
parageaph, the Mortpagce, at jts option, may declare the ndebtedness hereby secured 1o Le fmmedliately due and payable and may
institute any proceedings neeessary to collecl said indehtedness.

10. That should the Mortgagor fail 1o make payments of principal aml interest as due on the promissory note and the same shall be
unpald for a period of thitty (30) days, or if there should be any Lailure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations sel out in this morteage. the Mortgagee, at its aption. may write o the Margagor at his st known
address giving him thitty {30} days in which to rectify the said defunlt and should the Marteagor fail to rectify sail default within the
said thirty days, (he Mortgagee, may, at ity oplion, inctease the interest rate on the Juan halance for the remaining temn of the loan or
ot a Jesser tetm to the masimimy rate per anntm peomitted to be charged &t that fine hy applicalide South Caroling law, or a lesser
Inceease rate as may be detennined by the Association, The mouthly payments will lie adjusted acconlingly.

10 That should the Mosteagor fail to male payaents of principal and imterest as doe on the [tomissory hote amd showld any monthly
installmicnt become past due for 9 petiod in excess of 15 days, the Mortgagee may colloet 2 “hate charge™ pot to evceed a0 amount

cqual to five (5% ) per contum of any such past due installment in order to cover the vatra espense fucident to the handding of such
elinquent payments.

12, That the Mortgagor herehy assigns to the Martagee, its successors 2l assigns. all the rents, fsones. and profits acerming from
the mortgaew premises, tetaining the right to collet the same s {ong as the «deln hetehy secured i not in arrears of paveent, hut
should any part of the piincipal idebtuluess, o interest, tases, or five insurance preminms, be past due and unpail, the Morlpagee
may without notice or feriher peoceedings take over (he mortgaged premives, if they shall lie accupied by a tenant or tenants, and
mlfﬁl said rents and profits and apphy e sune 1o the indebtodiess herehy secured, withot lishility to acvount for any thing more
than the tenls and profits actually collevted, Yoas the ond of collection, and any tenant is authorire], npon equest by Mortragee, to
make ol tental payments direct 1o the Mortesior, withont lidhildy 10 the Moteagor, until potiticl to fhe vontaary by the Moteagee;
and should said premises at the time of sy Jdefault he nmmiuf by the Mosteapor, the Mortgazee may apply to the Judge of the
County Court or 10 any Jidee of the Conrt of Commmon Feas who shall Te residin) o treviding i the county aforesaidl for the appalnt-
et of a recviver with anthotity 1o take possession of sal premises anad collecl wiely reats amd profits, applying sabd rents, after mr-

Y

lnf thr!nnl of collextion, 10 the morteage del without liability t» account for anything wore than the sonts amd profits actual
Collectend,

13. That the Matragce, at ity optien, may requite the Morteagor to par to the Marttagee, on the fist day of each month unti] the
ke secured berehy gy fully paid, the fllowdng swens in adition to e pasmcats of peimcipal and fnterest provided in said note; a sun
equal to the peeminms that will e becore e and payable o pelicies of ronticace giaranty inverance (i applicable), fire and other
azand invwrance covering the mortpaged propetty. plus bnes and asesments nest Jige o the trtzaed premices (all as estimated by
the Mortizagor} Sess all suus aeaddy ik therefor, divided by the nizimher of nonthe 10 eline belore ane month prior 1 the thte when
S preminms, taves amd asewinents will be doe pavable, sch st be held by Morteagre 10 my ulrr premiune, Lives and
special aswsments, Mol e pyaents evcted the amonnt af payanent sty made by the Morteager for Laves, avawents, or
invirance premtins, the v ny in‘ emditel by the \orteager an sulbwespicnt payments t be aude by the Mortgagor; if, however,
83l sums shall b invifficient toanabe <iid payanents when the same Al Tevore ie aml rusable, the Mortesgor ol my 1o the

Torteagee any anwmnts mxessary ta mabe up the defwney, The Mentitazor furtler aerevs that at the end of ten years from the date
tereol, Murlgagee may, ab ity iption, arply for vetewl of nentgrge searanly of similar fvuranee £f applialibe) comring the halance
then temaining e o the mortage el and the Mittaror mav. al de option, [y the singhe premjume revpivnl for the temaining
yeas of the term or g Mottitager may pay sy premicn and ald the ane tn 1he mouteage el i which event the Mosteagos shall

repay to Mortagee vl promsinn payment, with interest, at the rate spevified in sl Mumissory e, in exqual monthly installiments
over the reunsining pay ment et
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